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TEAMtrader is the most comprehensive multi-asset online trading platform in the
Channel Islands.

*  Live 24 hour trading, and prices in over 3000 global
instruments including equities, bonds, commodities and
foreign exchange.

«  Full customer support and training provided with free live
demonstration account available

« All monies / collateral are held in segregated client
accounts with a major UK clearing bank
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TEAMIirader - a fully functional dealing workstation at your fingertips

»  Suitable for strategic, short term trading & hedging
Competitive commissions / tight spreads
»  Competitive leverage / margin terms

» All open positions, executed / working orders and
available margin are displayed on-line and in statement
form, on a real-time basis.

* Advanced charting analysis tools and scrolling news

* Delivered via a reliable, secure and fully encrypted
service
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TEAM — Offering live trading on a full suite of financial instruments

Contracts for Difference (CFD)

Individual Global Equities

Commodities

Global Bonds

Global Stock Indices / Euro Sector Futures
Foreign Exchange

Inflation Rates

Spot Foreign Exchange

In excess of 120 currency pairs
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TEAM — the full suite of financial instruments

Individual Stock Indices | Commodities Bonds Interest Spot Foreign Innovative
Equities Rates Exchange Markets
Australia Australia Crude Oil US+UK Europe Europe 120 ccy pairs UK CPI Inflation
Austria European (most) Platinum UK Gilt Future UK USD, GBP, EUR HICP EU Inflation
Belgium Hang Seng Gold US 2Y Treasury us JPY, CHF, CAD Spot Oil Volatility
France Nikkei Silver US 5Y Treasury Australia AUD, SEK, DKK US Volatility Index
Germany UK High Grade Copper US 10Y Treasury HKD, SGD, CZK
Italy us Sugar US T-Bond NOK, PLN, HUF
Netherlands Austria Palladium JGB Bond ZAR,THB, TRY
Spain Canada London Coffee KWD, AED, MXN
Switzerland China H shares London Cocoa ILS, NZD, SAR
UK India 50 London Gas Oil
us Korea Lean Hogs
South Africa Mexico Cotton

Singapore BC Orange Juice

Norway 25

Sweden 30 Live Cattle

Denmark 20 Wheat

Spain Soyabean

GLOBAL MARKETS - LOCAL EXPERTISE - OFFSHORE PRESENCE




What is a Contract For Difference? (CFD)

CFD’s are one of the fastest-growing financial products throughout the United Kingdom, Europe,
Middle East and Asia.

A CFD is an agreement with a provider (such as TEAM Asset Management) to exchange the cash
difference between the opening and closing values of a trading instrument

A CFD is a non deliverable instrument

CFD’s are a leveraged, capital efficient way of trading the price movements of the global financial
markets in either direction, without physically settling the underlying asset.
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Contract for Difference

CFD’s can be bought (long) or sold (short)

CFD'’s are a leveraged product, so exposure can be gained using only a fraction of the full value of
the trade

CFDs have competitive commissions and financing rates

No custodial charges

No stamp duty on CFD’s

CFD’s are priced directly from the underlying asset price

Dividends are paid by the client on short individual equity positions including FTSE 100 index

Dividends are received by the client on long individual equity positions including FTSE 100 index
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Comparing a CFD with a Physical Cash Trade - UK equity

Two traders each have £10,000 to invest and they expect the share price of ABC Ltd. to rise.
0 Trader One uses a CFD with TEAMtrader and buys CFD’s worth £10,000 in ABC Ltd.

o Trader Two buys £10,000 worth of ABC Ltd. shares using a traditional stockbroker.

Both traders hold onto their shares for three days and then sell
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Purchasing an equity via a CFD versus a physical purchase through a traditional stock broker

TEAMtrader - Trader One CFDS Stockbroker - Trader Two Physical
Trade size 1,000 CFDs Number of Shares 1,000
Buy price (ABC) £10.00 Buy price (ABC) £10.00
Contract Value £10,000 Contract Value £10,000
Investment (10% margin) £1,000 Investment £10,000
Commission Spread 0.15% -£15 Commission (flat fee) -£20
Stamp Duty Nil £0 Stamp Duty 0.5% -£50
Total Investment £1,015 Total Outlay £10,070
Sale price (ABC) £11.00 Sell price (ABC) £11.00
Contract Value £11,000 Contract Value £11,000
Profit £985 Profit £930
Commission 0.15% -£16.50 Commission (flat fee) -£20
Financing cost (assume 3 days hold & 4.5%) -£3.70 Financing cost £0
Total Investment £1,035.50 Total Outlay £10,090
Net Profit/Loss £964.80 Net Profit/Loss £910.00
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Example of a Commodity Trade = Purchase to go Long - High Grade Copper ‘future’

TEAMtrader CFD’s Definition

Trade size 10 CFDs

Purchase price $200

Purchase Contract Value $40,000 No of CFD’s x 2,000lbs (contract size) x Price / 100
Investment (5% margin) $2,000

Commission 0.1% -$40.00 Commission 0.1% x Contract value

Stamp Duty £0

Initial Outlay $2,040 Initial margin (%) x contract value + Commission
Sell price $220

Sale Contract Value $44,000 No of CFD’s x 2,000lbs x Price / 100

Gross Profit/Loss $3,960 Purchase contract value — Sale contract value
Commission 0.1% -$44.00 Commission 0.1% x Contract value

Financing cost $0 Futures do not attract finance adjustments

Total Investment $2,084 Initial outlay + commission

Net Profit/Loss $3,916 Gross profit — commissions
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Example of a Index Trade = Sale to go short - FTSE 100 cash

TEAMtrader CFDS

Trade size 10 CFDs

Sale price 4,150 Going short

Sale Contract Value £41,500 No of CFD’s x Contract Price

Investment (1.5% margin) £622.50 Margin required for holding contract

Commission @ 0.1% -£41.50

Stamp Duty 0.5% £0

Investment £664.00 Initial margin (%) x contract value + Commission

Purchase price 4,100 Purchasing to square position

Purchase Contract Value £41,000 No of CFD’s x Contract Price

Commission @ 0.1% -£41.00

Financing ‘credit’ (assume 3 days hold @ Contract value x days x Finance rate
2.00%) £2.25 36500

Dividend credit or Debit £0

Investment £702.75 Initial outlay + commission + Finance

Net Profit/Loss £419.75 Gross profit — commissions - Finance
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CFD’s
“Long” cash CFD positions held past the end of day’s trading pay an overnight interest

“Short” cash CFD positions held past the end of day’s trading ‘may’ receive an overnight interest

payment
Example
Long cash CFD financing charge = No of Days x (O/N LIBOR + 3%) x total contract value
36500
Example
Short cash CFD financing receipt = No of Days x (O/N LIBOR - 3%) x total contract value
36500

Where the calculated financing rate is negative, the amount received is NIL
CFD cash FX contracts are financed at the o/n swap rate

CFD futures contracts do not attract financing adjustments as they are already included in the
price
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Spot Foreign Exchange trading through TEAM

Trade Spot (cash)

Competitive spreads offered on more than 120 currency pairs
Competitive Leverage Terms — up to 100 times available collateral
Liquidity / Transparency / 24 hours / 5 and half days per week

All spot foreign exchange positions are rolled at the end of each day (NY time) at institutional
swap rates

Profit and loss crystallised back into base currency

In House generic market opinion and Advice from our team of professionals
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CFD Foreign Exchange trading through TEAM

Trade CFD'’s

Competitive spreads offered on more than 120 currency pairs
Competitive Leverage Terms — up to 100 times available collateral
Liquidity / Transparency / 24 hours / 5 and half days per week

CFD FX positions held overnight attract a funding charge based on the o/n swap rate between
the two currencies traded. This is debited or credited each day.

Profit and Loss is only settled on part or full closing of each trade
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In-house market insight, commentary and analysis

In keeping with TEAM’s core values of exceptional customer service, we

shall provide, as a genuine value added service, analysis and insight into the key
macro economic variables which impact upon the major world financial markets and
their underlying financial instruments.

Our team of highly experienced and qualified market professionals will spearhead
our market insight initiative

Market insight will include
Up-to-date views on the macro economic environment (short and medium term)
Technical analysis
Momentum
Market sentiment and capital flows
Developments in the parallel markets
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Advisors’

Howard Carr FSI, ACI
Howard entered financial markets trading in 1986 and after working for the treasury areas of Charterhouse Bank and ANZ
Grindlays in Jersey, left the Island and moved to Australia.

1988 ABN Amro in Sydney, Australia - Chief Dealer

1994 Credit Suisse Melbourne - Chief Dealer

1995 Credit Lyonnais Rouse London - Global Head of Foreign Exchange

1999 Credit Lyonnais Rouse New York - Director - Foreign Exchange Trading

2001 Prudential-Bache London - Director - Global Derivatives

2005 Sonray Capital Markets Melbourne - Discretionary Foreign Exchange Manager
2008 Howard joined TEAM Asset management as a Director and Shareholder

Carl Corbel MSI, ACI
Carl has been involved in the investment industry in Jersey since joining Kleinwort Benson in 1979

1982 BNP Paribas Jersey - Treasury Dealer

1986 Bank of America Jersey - Senior Treasury Dealer

1987 UBS Jersey - Treasury Manager

1997 GNI (CI) Limited - Foreign Exchange Manager

1998 Standard Bank Jersey Limited - Foreign Exchange Manager

2006 Carl joined TEAM Asset Management as a Director and a Shareholder
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Advisors’

Ben Shenton FSI

Ben has been involved in the investment industry for over 30 years since joining the investment department of
Barclaytrust International Limited

1982 Laurie Milbank & Co. London - Stockbroker

1985 James Capel (Channel Islands) Limited — Head of Trading Desk

1989 UBS (Jersey) - Business development, Investment and Private Banking

1997 Morgan Stanley Quilter & Co - Divisional Director (promoted to Vice President)

2005 Ben joined TEAM Asset Management as a Director and a Shareholder

Peter Wells FSI
Peter has been involved in the investment industry since 1983.

1983 Laurie Milbank — Investment Manager

1987 Chase Bank — Investment Manager

1995 Morgan Stanley Quilter — Divisional Director

2005 Peter joined TEAM Asset Management as a Director and a Shareholder TEAM

Peter Laffoley ACI
Peter has been involved in the finance industry since joining Midland Bank in 1977

1981 Royal Trust Bank (Jersey) — Treasury Dealer

1985 Westpac Banking Corporation — Spot and forward foreign exchange dealer.

1988 ANZ Grindlays Bank (Jersey) - Treasury Manager

1997 Abacus Financial Services Group Limited — Treasury manager , promoted to Director Treasury Services
and shareholder 1999.

2008 Peter joined Team Asset Management as Investment Manager



TEAMtrader is a brand name of Theta Enhanced Asset Management, which is regulated by the Jersey Financial Services
Commission
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Authorised and Regulated by the Jersey Financial Servoesnission under the Financial Services (Jersey) Law 1998
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